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WASHINGTON, DC - America’s Building Trades Unions applaud the action of the United States House of Representatives to approve H.R. 1 – the American Recovery and Reinvestment Act.  This action is the first crucial step to jumpstarting our economy and putting Americans back to work.

The unemployment rate in the United States is currently above seven percent.  Job losses are large and widespread.  We are approaching 2 million lost jobs in just the last five months.  Unemployment in the construction industry is now over fifteen percent.

In sum, the U.S. economy is experiencing its worst recession in decades. Jobs and wealth are falling at a rapid pace, driving families more quickly into default, foreclosure, and bankruptcy. This crisis is precipitated by a sharp drop in consumer spending, as well as a decline in business investment and the fact that the United States continues to import more than it exports. Most economists agree that federal leadership, in the form of a strong stimulus measure, is the only credible way to tackle a situation of this magnitude.
H.R.1 offers a much-needed prescription for ailing our nation’s economy.  By providing significant resources for job preservation and creation, infrastructure investment, energy efficiency and science, unemployment insurance, middle class tax cuts, and State and local fiscal stabilization, the House of Representatives has taken the first critical step in revitalizing our economy and offering renewed hope for millions of struggling American working families and their communities.
